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THE WEHEER. 


Formal reduction of $5 per ton in prices of plates and 
bars and closing of mills by the American Steel & Wire 
Company to avoid reduction in prices have filled the week 
with surprises. In the stock market and in the market for 
steel and iron products changes have begun the end of 
which eannot well be foreseen. The depression in stocks 
extended to railroad issues because of strong efforts to 
bring about reaction, doubtless aided by the shifting of 
loans made necessary by the disposition of many bankers 
regarding industrial securities. Confidence based on the 
heavy business of the country and the large earnings of 
railroads gave good support to their stocks, which declined 
for the week an average of 64 ets. per share. But the 
sensational losses of $7 per share or more in a day on some 
industrial stocks depressed that entire list to a point only 
about $2 per share above the lowest average last year, that 
of December 22d. The decline for the most active aver- 
aged $3.52 per share, of which 82 cts. was afterwards re- 
covered. The street and gas stocks also averaged a decline 
of $4.43 per share. 

Apart from the disturbance in speculation there has been 
produced a measure of distrust regarding prices that are 
maintained by the great combinations which may for the 
present tend to deter buying. In the iron business the 
formal reductions were almost wholly anticipated in actual 
sales, of which this paper has given record. To that ex- 
tent they only recognized existing facts. But anthracite 
No. 1 Lehigh has sold here at $22.75, against $25 in Janu- 
ary, and eastern forge sells for $20 at Pittsburg, against 
local Grey Forge at $20.75, while Bessemer from the East 
or from small mills sells at $24.50, against $24.90 asked by 
the Association. Thus pig iron averages 6 per cent. lower 
than at its highest point, and finished products average 7.4 
per cent. lower. Some urgent and important contracts 
have been made, including that for the New York tunnel, 
requiring 70,000 tons at prices not stated, but it is known 
that many others have been deferred until the prospect is 
clearer. Even while the rigid holding of prices has caused 
failure to sell 30 per cent. of the output of wire and wire 
nails, according to an officer of the company, and also 
caused the stoppage of a dozen works to avoid reduction 
of price, the new sheet combination is said to demand an 
advance of $8 per ton in its products. 

There is a slightly better demand for hides at Chicago, 
attributed to their improving condition, but the distribution 
of boots and shoes does not keep all the factories at work. 
Some are closed, many more are running part time, and 





| veny few of those in operation have orders for a single 


month. There is no room for doubt that greatly restricted 
buying has been caused by the high prices asked, which the 
makers declare unavoidable until prices of leather yield. 
The shipments from Boston in three weeks have been 
31,152 cases cr 11.6 per cent. smaller than last year, and a 
little less than in 1898. Yet a large business is claimed in 
leather, which is still held without yielding, and satin is 
quoted half a cent higher. 

The textile industries have large orders yet to be filled, 
which keep many of the mills busy, but there are many 
others less fortunate, and their hunt for orders without 
much regard for prices causes irregularity in the lines not 
of established position. The staple woolen and worsted 
goods hold steadily as the makers need no more contracts, 
but in less favored lines both for men’s wear and in dress 
goods the business is by no means satisfactory. Wool has 
been inactive, without change in prices. Cotton goods 
are by some sold at concessions for future delivery as 
all realize that present prices will not long control cost of 
production. 

Raw cotton is held at 9.81 cts., with all the more ease 
because there seems to be nobody in this country im- 
patient to buy except in the speculative market. Northern 
mills have taken, with the stocks they held last September, 
enough for the whole year’s needs. The spinners abroad, 
who have yet to supply themselves, are paying over 9.3 cts., 
the average export price for $33,000,000 worth shipped in 
Mareh. In spite of decrease in other staples, there were the 
largest merchandise exports ever known except in December, 
1898, and the value of the minor domestic exports, chiefly 
manufactured, rose to $59,793,509 in March, a sum never 
approached in any other month. 

Wheat has declined a fraction in price and corn advanced 
a fraction, both markets being rendered comparatively in- 
active by certainty that the remaining foreign requirements 
will be easily met. Atlantie exports in three weeks, flour 
included, have been 5,796,806 bushels, against 5,622,714 last 
year, and Pacifie exports 2,347,927 bushels, against 1,152,069 
last year. The increase in exports of corn continues sur- 
prising, in three weeks having been 9,304,792 bushels, 
against 8,809,746 last year. 

Money continues easy, Treasury payments and receipts 
from the interior having added about $4,500,000 to the 
supply of New York banks, and London’s purchases of 
stocks have exceeded sales by about 50,000 shares for the 
week. The volume of business continues heavy, the 
earnings of railroads in April having exceeded last year’s 
by 11.4 per cent. thus far, and those of 1898 by 21.4 per 
cent, and eastbound tonnage from Chicago has been in 
two weeks 409,800, against 162,539 last year, and 169.940 
in 1892. Exchanges show some decrease, for the month 
thus far 10.6 per cent. compared with last year’s extra- 
ordinary speculative activity, but outside New York the 
decrease at the principal clearing houses has been only 1.4 
per cent. The transactions for the month thus far exceed 
those of 1898 by 61.9 per cent. Failures in two weeks of 
April have been $4,917,920, manufacturing $3,217,491, 
trading $921,530, and other commercial $778,899. Failures 
for the week have been 184 in the United States against 
184 last year, and 17 in Canada against 22 last year, - 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in lard 2 per 
eent., cheese 3, butter 6, hides 15, cattle 18, wheat and 
hogs 20, oats 35, barley 50, rye 60, flour and corn 100 per 
cent.; but decrease in dressed beef 6, sheep 8, broom corn 
and wool 45, and seeds 48 per cent. Live stock receipts, 
234,200 head, increase 11 per cent. The demand is active 
for provisions, and prices have again advanced. Cattle 
show a slight decline in spite of large export sales. Hogs 
and sheep are higher, but cereals somewhat weaker, al- 
though moderately active. Available supplies are large, 
and the European demand quiet. Flour is steady, with 
liberal buying, and hides and wocl are firm. Commercial 
paper is in fair supply, but new loans are small. The mar- 
ket for choice bonds is steadily improving, but sales of local 
securities are 75 per cent. less than a year ago. New 
buildings $65,800, are 92 per cent. less than last year, while 
realty sales $2,035,278, increase 20 per cent. 

Lake navigation has opened and there is a large demand 
for men on the vessels. The large amount of freight of- 
fered indicates a prosperous season. Mereantile collec- 
tions are fairly prompt, and the retail trade has been the 
best for some time. Department stores are especially busy 
on orders delayed until this week by bad weather. Mail 
orders are also numerous and of satisfactory character. 
Traveling men report fall sales increasing, and house deal- 
ings in principal staples maintain a good average. Espec- 
ial activity is noticed in dress goods, millinery, silks, straw 
goods, linens, ladies’ suits, waists and children’s and men’s 
clothing. Indications are more encouraging in boot and 
shoe lines although high prices restrict orders. Country 
shipments of groceries are very large, but the city trade is 
still affected by labor troubles. There is an excellent busi- 
ness in lumber for country and manufacturing interests. 

Philadelphia.—Time money is quoted 4$ per cent. 
nominally, although actual business is being done at 
slightly lower figures. Desirable offerings of commercial 
paper are quickly absorbed. Pig iron is unchanged al- 
though the tone is weaker, while the demand for plates is 
only fair, but activity appears in structural material. Wool 
ix dull and demoralized, manafacturers showing no desire 
to purchase at present prices. Lower prices are expected 
at the May auctions in London, and yarns are depressed, 
with frequent cancellation of orders. Manufacturers of 
hosiery and knit goods report satisfactory orders, but they 
claim that high prices for material leave them little margin 
for profit. Carpet makers are well employed. Brick 
manufacturers are again in full operation, one company 
having received an order for 1,500,000 vitrified bricks for 
paving in Havana. 

The recent advance in prices of lumber is well main- 
tained. Prices are also firmly held in hides and leather, 
but buyers only purehase for immediate needs. Manu- 
facturers and jobbers in shoes report conditions improved. 
The volume of sales of building hardware increases, and 
carriage builders report activity, especially for the better 
elass of goods, which is also true of carriage hardware. 
Trade is quict in liquors, but tobacco is more active, 
although buyers are generally waiting for new crop 
Sumatra. The supply of Havana is still limited. Cigar 
makers report fair aetivity. Dry goods has shown some 
improvement during the past week, jobbers and commis- 
sion houses reporting a fair demand, and retailers say that 
the Kater trade was excellent. 

ES aston. — Merchandise markets are generally quiet both 
in wholesale and retail lines. Bad weather still —— 
throughout New Engiand, and the usual spring trade is re- 
iarded. Boot and shoe manufacturers report business un- 
usually slow in fall goods, and factories are rapidly complet- 
ing contracts so that much machinery is idle. Shipments 
for the week were $1,714 cases, against 87,563 last year, but 
since January Ist there is still an exeess of 177,500 over 
1899. Prices of leather are supported by small receipts 
from tanneries, and hides are firm although quiet. There 
islittle demand for plainand printed eotton fabries, although 
mills are still fairly busy on old orders. Sales of wool for 
the week were 2,600,000 pounds, against 5,000,000 pounds in 
the same week last year. The demand is better, but prices 
are unchanged. 
iron and steel products, lumber and hardware. Money is 
dull and easy at 4 to 5 per cent. on time. 





Providence.—Trade in building materials is quiet 
few new contracts being recorded owing to anticipated 
labor troubles after May Ist. The moulders’ strike con- 
tinues, with no prospect of a settlement. Bleached cottons 
and prints are quiet but firm, and cotton yarn mills are 
running at full capacity on old orders, but few sales for 
future delivery are made. Prices are slightly lower. 


Portiand, Me.—There is activity in clothing, and an 
average business in general lines, with no prospect of 
material increase until traveling improves. 

New Haven.—General business is quiet, spring retail 
trade opening very slowly, and collections are not quite 
satisfactory. High prices of materials retard building. 


Baltimore.—Retail trade shows a marked improve- 
ment, especially in millinery, dry goods and men’s wear. 
Dry goods jobbing is inactive, with only small replenishing 
orders. Spring sales of clothing were one-third larger than 
last year’s. There is a steady improvement in boots and 
shoes, with an unusually large demand for shirts at firm 
prices. Liberal duplicate orders are received for straw hats. 
Millinery and notions are active at good prices. There is 
a steady demand for drugs and paints, and jobbers of wall- 
paper report improvement. Stationery is active, but col- 
lections slow. There is a good demand for the cheaper 
grades of furniture, but dealings in harness are not up to 
expectations. Stocks of leaf tobaceo are small and prices 
high. Wholesale trade in groceries is only fair, but retail 
business is good. Money is firmer. 

Prttsdurg.—There is less activity in iron and steel, 
with some quotations declining. Plates have fallen ten 
eents, and steel bars dropned to $2, while billets are nom- 
inally lower at $33. Sheets have advanced to $3.40 as a 
minimum for 28 guage. The suspension of several plants 
by the American Steel & Wire Company had no effect. 
Coal shipments have inerease1 slightly, and about 80 per 
cent. of the mines are working. Pottery products are in 
sood demand, and flint glass factories have orders to the 
full extent of production. 

Cincinnati.—There is activity in groceries, dry goods 
and notions, while machinery lines report a large export 
business. Collections are generally satisfactory. — 

Cleveland.—Trade in dry goods, shoes, hardware, 
drugs and groceries is good, but in most other lines quiet. 
Lumber and iron dealings are affected by declining prices. 
Collections are only fair. 

ERalifaax.— Wholesale houses report better business than 
last year, with collections satisfactory. 

St. Johu.—River navigation opened this week and 
stimulates the movement in staple lines. Lumber mills 
have slso commenced work, which is of assistance to general 
business, 

quebec.—Seasonable goods are moving freely, and 
eolleetions are fair. 

Montreal.—Travelers are going out, and weather 
conditions are more favorable to the dry goods trade. 
teneral business shows some improvement, and collections 
are fair to good, with eall money steady at 54 per cent., but 
banks are not disposed to lend freely. 

‘Toronto.—Wholesale business continues to improve in 
all lines, with the volume in excess of previous years, and 
payments satisfactory. 

“anmcouver.— Wholesale and retail business in leading 
lines is dull, except in lumber, which continues active. Col- 
lections are slow and considerable paper has been renewed. 

Victoria.—General trade is only fair, and collections 
not very prompt. 

Detroit.—Declining iron prices have caused a decrease 
in hardware sales, and boots and shoes sell slowly, but dry 
goods show a gain of 10 to 15 per cent. over last year. 
Groceries are moving well, but collections are only fair. 

Grand Rapids.—Furniture manufacturers complain 
of light spring orders, but jobbing is generally fair, and 
money continues in good demand. 

Endianapolis.—Jobbers report business below ex- 
pectations, partly attributable to weather conditions. The 


A fair business is reported in furniture, | —_ retail ae - satisfactory, but the crop outlook is un- 
avorable, and the output of flour mills considerably be- 


low the average. 
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Milwaukee.—Better weather improves trade in clo- 
thing, hats, shoes, and dry goods, but country roads are 
still in bad condition, which retards shipments and all col- 
lections. Money is in active demand. Freshets in lumber 
section have caused considerable damage. 

Minneapolis.—General spring business continues to 
show improvement, and prospects are encouraging, with 
prices well maintained. Hardware is active, with sales of 
bicyeles exceptionally large. Jobbers of dry goods and 
footwear report good demand. Groceries move freely, and 
warmer weather increases trade in fruits and produce. 
Farmers are busy seeding throughout the Northwest, and 
implements are quiet though orders exceed last year’s. 
Harness is active, with large orders for fall. Fur manufac- 
turers are running full, with orders ahead of previous years. 
Drugs, paints and oils are in good demand, and building 
materials steady, with lumber improving. Shipments were 
8,775,000 feet. Flour is quiet, with sales less than 70 per 
cent. of the output. Production according to the Northwest- 
ern Miller: Minneapolis 341,911 barrels against 241,670 last 
year; Milwaukee 37,600 against 30,240; Suverior-Duluth 
nothing against 15,070; St. Louis 53,000 against 41,300 
barrels last year. 

St. Paul.—Drug sales fully equal last year’s, although 
that was the banner year, and the prospects are that in 
this line 1900 will break the record. Dry goods houses 
have more fall orders than usual at this season, and fine 
weather has stimulated the mail order business. Groceries 
continue in excellent demand, and commission houses have 
the usual spring activity. Hardware sales show a satisfae- 
tory increase compared with last year, and plumbers’ sup- 
plies are in good demand. Building materials, paints, oils, 
ete., are locally active, and considerable building is in pro- 
gress throughout the Northwest. The output of boots and 
shoes is steadily inereasing, and factories are worked to 
their full capacity. Harness and saddlery are moving well, 
the output showing a satisfactory gain thus far over last 
year. The weather is all that could be desired for seeding, 
and farmers are busy. Retail trade is very satisfactory. 

St. Joseph.—Trade is good, collections are fair, and 
money is easy, with light demand. 

St, Louis.—Retail trade including and following Easter 
week has been good. Millinery and dry goods dealings 
are above the average for the season, and in men’s clothing 
there is a material increase, with 15 to 40 per cent. increase 
in tailoring and higher class goods. In jobbing renewed 
orders are heavy from merchants direct and traveling sales- 
men. ‘The increase averages 10 to 15 per cent. over last 
year, shoes and dry goods leading. In groceries the in- 
crease is about 10 per ecent., iargest in staples, though 
fancies increase about 8 per cent. In building hardware, 
both for city and country account, there is inerease of about 
20 pereent. The hat and clothing trade together show an 
average increase of about 15 percent. Country collections 
are above the average. Corn receiptsare larger for storage 
here than for through eoast shipments, as they were last 
month. Flour is in good demand for consumption only. 

HKamsas City.—Jobbers report dry goods and clothing 
seasopably quiet, though fall orders show well. Trade is 
good in notions, shoes, groceries and millinery, and the 
drug trade is active. Retail trade is fair, and needs only 
the stimulus of good weather. Collections are generally 
satisfactory and money is plenty and in light demand. 
Cattle has declined 15 to 25 ets. and sheep 10 to 30, but 
hogs are 10 to 15 ets. higher. Live stock receipts, 113,547 
head. 

Salt Lake.—Trade is quiet, with collections unsatis- 
factory. 

San Francisco.—Early crop estimates need some 
modification. Grain is already beginning to head in more 
advanced stations, and the yield will be nearly as good as 
last year. Hay is being cut. Fruit trees and vines in ex- 
posed districts have suffered slightly from frost, and apri- 
cots and prune trees have dropped fruit, but the aggregate 
yield will be large barring further damage. Canners are 
expected to fix prices for the new season next week. The 
salmon season opened with a light run and prices 5 to 6 
ets. Vessels are leaving daily for the Alaska fisheries. 
The last of the whaling fleet goes next week, the number 
being about the same as last year. Oriental trade is active, 
and a steamer on the 17th took $200,000 in merchandise, 








and over $300,000 in silver. One arrived the same day 
with a cargo valued at nearly $1,000,000, mostly opium, and 
over $1,000,000 in Japanese gold. General trade is more 
quiet, but expected to improve soon, as the rush for the new 
gold fields at Cape Nome will take thousands within a few 
weeks carrying large supplies of all kinds. Government 
is still a good buyer for the army in the Philippines, and 
cured meats and beans are higher. There are no buyers 
for spring wool and the stock is accumulating. Wheat 
and barley are dull and lower. Charters have just been 
made at 40s. for wheat and 41s.3d. for barley, which are 
top rates for spot tonnage. Turpentine is cut 3 ets. and 
petroleum half a cent. California oil wells are producing 
large quantities, mostly sold for fuel, and incorporating 
and drilling are active. Several of the companies are 
paying dividends. Building is active, including extensive 
improvements, and a larger dry dock is proposed. Money 
and exchange are steady. 

Seattle.—Local trade reports are favorable, and Alaska 
business is brisk, a large fleet of sail and steam vessels pre- 
paring to start for the Cape Nome fields. Recent light 
frosts have not materially affected fruit prospects, though 
apricots suffered a little in some sections. 

‘Tacoma.—tThree vessels during the week cleared with 
merchandise valued at $247,000, besides $59,000 wheat. 
Trade is generally improving. 

Little Rock.—Trade in all linesaverages fair. Retail 
trade is improving, money is easy with light demand, and 
collections are fair. 

Louisville.—Boots and shoes continue quiet, but paints 
and oils exceed last year in volume of sales, and grocery 
sales improve. Whiskey is retarded by the approaching 
loeal option election. Lumber and building materials are 
in better demand, and there is a fair demand for money. 

Nashville.—General trade shows decided improvement 
over last week, but retail trade is lighter. Collections are 
satisfactory. 

Atineta.—Trade in dry goods, notions and shoes is 
quiet, but in hardware shows some improvement. Demands 
for lumber are restricted to some extent by rainy weather. 

New Orleans.—Two legal holidays and the stoppage 
of transportation, owing to flood. on three of the largest 
railroads out of New Orleans, have greatly influenced the 
week’s business, and trade in all branches has dropped off 
materially. Sugar and molasses are very quiet, and there 
is little doing in rice. Cotton has been moderately active. 
Money is in good demand and easy. 
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MONEY AND BANKS. 

Money Hictes.—With the liquidation of Wall Street loans and 
the continued increase of the cash holdings of the bunks, the money 
market this week displayed a still easier tone. The situation has 
worked itself out to the satisfaction of borrowers, who now seem to 
have the making of rates pretty much in their own hands. There is 
some talk among the banks as to the possibility of an advance in 
rates through exports of gold, but the only eifeet seems to have been 
to divert a number of desirable long loans to private interests which 
compete with the banks. Jiost of the exsh gain to the banks this week 
eame from the disburscnients by the New York Sub-Treasury for 
premium on Government bonds deposited for refunding, and for pen- 
sions. Such payments were estimated at $3,250,000, and in addition 
there was a net gain to the banks hy the interior currency movement 
of about $1,250,000. The latter consisted largely of packages of gold 
from the western part of New York State and Pennsylvania. Com- 
mereial loans were sincularivy quict. as there was almost no eall for 
money from the dry goods trade. The wholesale grocery trade sup- 
plied most of the paper sold, leven banks reporting regularly for 
this paper made an average of about 103 per eent. of all new loang 
this week jn strictly conunereial channels, against 14 per cent. one 
week, and 13 per cent. two weeks ago, 

Call lonns on stock collateral were made at from 2 to 4 per cent., 
ruling at about 2) per cent. for the larger business. The supply of 
time money was large, there teing heavy offerings by banks in 
neighboring cities. Rates showed little change, closing at 34 per 
cent. for 60 days, 3f per cent. for three months, and 4 per cent. for 
six months on railroad stocks, and 25 per cent. industrials, and 4 per 
cent. for four months on all industrial stocks. Commercial pape 


closed at 4@4} per cent. for best double-names, 4} @42 for bes 
single names, and 5@6 for other good names less well known. 
Foreign Exchanges.—tThe foreign exchange market wag 
fairly active and strong all the week, but closed at about one cent per 
pound sterling below the figure at which gold could be exported at a 
profit. There was a good demand for bills at ali times, and the buy- 
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ing was called better than the selling by the leading drawers. Remit- 
ters in the dry goods trade were buyers against imports, and there 
was a heavy demand from bankers who make a specialty of sales of 
eredits to travelers. Such sales are very heavy, and are expected to 
reach record-breaking proportions in a few weeks. Commercial bills 
were scarce, and the chief source of supply of bills in the market was 
the purchase of stocks here for London account. Rates for the week 
were as follows: Sat. Mon. Tues. Wed. 

Sterling, 60 days.. 4.83) 4.83} 4.84 4,84 

Sterling, sight .... 4.874 4.874 4.874 4.874 

Sterling, cables.... 4.884 4.884 

Berlin, sight......  .95 _ «998 

Paris, sight ....... 5.16} *5.164 

*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 10 cts. discount, against 50 cents last week; Boston, 10 cts. 
discount, against 12} cts. a week ago; New Orleans, commercial 
25 ets. discount, against 50 last week, between banks unchanged at 
$1 premium ; Savannah, buying at 75 cts. off, and selling at 79 cts. 
on $1,000; Cincinnati, between banks par, against 20 cts. discount, 
over counter unchanged at 50 cts. premium; San Francisco, sight 
124 cts., telegraphie 20 cts.; St. Louis, 25 cts. discount. 

Silwer.—Bullion declined still further on Tuesday, but later there 
was some recovery. The market is heavy, with more offered than 
the regular demand can absorb, and there are no special orders in 
London to sustain quotations. Brit:sh exports for the year up to 
April 5th, according to Messrs. Pixley & Abell, were £1,569,89/, 
against £1,584,637 to same date last year. Closing prices each day were: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
— 27.37d. 27.31d. 27.37d. 27.37d.  27.37d. 
59.50e. 59.37¢e. 59.50c. 59.50c. 59.50¢. 
 ‘Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates ag 

follows: April 19. 1900, April 12,1900, Aprit 20, 1899. 
Gold owned......-..-. $84,885,945 892,445,245 $240, 047,270 
, Silver owned 8,312,141 7,410,809 5,105,247 
} Another heavy decline in gold holdings makes the loss in two 
‘ weeks over $12,000.000, while silver increased slightly, but net United 
States notes fell to $8,740,450, against $9,697,111] a week ago. There 

was a large gain in deposits in national banks, which are $117,740,511, 
, against $112,446,897 last week, and this makes up the gain in the net 
‘available cash balance to $152,101,729, against $148,807,587 a week ago, 
and $281.069,084 a year ago. Although revenue receipts continue 
large, unusually heavy expenses make the surplus for the month thus 

far $2,221,470, which is a large improvement over the deficit o! 

$2,540,245 last year. 
Bank Statemevw.ts.—Last week’s averages of the associated 
banks fulfilled prophecies, for there was a generally better showing 
in nearly all departments. Loans continue to increase, but not faster 
‘than cash on hand, so that the surplus reserve rose to about eleven 
millions. The heavy gain in specie was due to payments by the 

Sub-Treasury and return of April disbursements. The circulation 

steadily advances, exceeding the corresponding date in the two pre- 

vious years by about 50 per cent. 
Week’s Changes. April 14, 1900. 
Loans....cccc.INe. $6, 106,200 $761.072.400 
Deposits....... Ine. 11,832,900 834,328,500 
Circulation 455.500 91.029, 800 
Specie 5.487.500 197.243.9500 
Leva! tenders.. 516,400 62,288,900 


4.884 4.884 
95 -95¢ 
5.16} *5.16; 


London prices .... 
New York prices... 


aa 
- 


April 15, 1899. 
$TOS B54 L200 
SS8S,478 300 
135.948, 300 

158, 134.900 


53.456. 200 








Total reserve... Ine. $9417 .501,100 


Surp. reserve ..Ine. 


&).003.700 $ 32,400 
8 045.475 10,950,275 19,471,525 
Non-member banks that clear through members of the Assoviation 
report loans %99.845,400, an increase of S265,000; deposits $65,825,000, 
surplus reserve $96,050, a gain of $873,129. 

Foreign Finances. —There was a decrease of £268,387 in 
the zold reserve of the Bank of Mugland, but the proportion of re- 
serve to liability increased to 42.12 per cent., against 40.14 a week 
ago, owing to the heavy decrease in * 


other” deposits. An item of 


importance was the payment of £4,500,000 on the war loan. Large 
shipments of gold were made to Africa and South America, while 
Paris has been bidding for gold in the open market, Speculation 
did not open with much vigor after the long holiday, American rail- 
ways being unsettled by the condition of the New York market, 
while heavy realizing on English shares, and business troubles in 
Glasgow helped to upset the market. Spanish 4s, Rio Tintos and 
Brazilian stocks have been very active in Paris, but Berlin dealings 
are hindered by rumors of an increase in the Boerse tax. Call money 
at London is unchanged at 3 per cent., and time loans are steady at 
4to 4}. The Bank rate is unchanged, although many expect an ad- 
vance shortly. On the Continent open market rates are: Paris 334, 
Berlin 44, and Amsterdam 33 per cent. Gold premiums compare 
with last week as follows: Buenos Ayres unchanged at 127.30; Mad- 
rid 27.65 against 29.75; Lisbon unchanged at 43); Rome unchanged 
at 6.70. 

Specie Movement.—aAt this port last week: Silver imports 
$13,221, exports $610,120; gold imports $18,900, exports $529,220. 
Since Jan. Ist: Silver imports $1,272,561, exports $14,243,564; gold 
imports $1,031,127, exports $8,113,264. 





PRODUCE MARKETS. 


Activity followed the holiday, and it has been a good week for oper- 
ators in grain and cotton. The cereals are extremely irregular, and 
the weakness of wheat is rather puzzling, considering the abundance 
of news that might be thought sufficient reason for an advance. 


Spot cotton again touched the highest point on this crop, but options 
failed to equal earlier figures. Ready purchasers are assured for all 
offerings up to Sept. lst, and stocks will probably have fallen very 
low by that time, but with average weather the next crop will be ver 
large, judging | the acreage and liberal purchases of fertilizers. 
Meat is stubbornly held at the top in spite of increasing receipts of 
hogs at Chicago, and coffee has also developed strength this week on 
further reduction in estimates of the Brazilian crop. The decline in 
refined petroleum continues, 9} cts. being quoted, while crude 
certificates have fallen from $1.68 to $1.52. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 


Sat. Tues. Wed. Thurs. Fri. 
77.87 77.50 77.25 76.75 
73.87 73.62 73.37 72.62 
46.62 46.50 46.50 ‘ 46.50 
45,12 44.37 44.75 , 44.00 

— 9.87 9.87 9.81 

: 9.47 9.45 

7.70 7.67 7.65 
13.35 13.25 13.25 
5.80 5.85 . 5.85 
Coffee, No. 7 Rio...... 8.19 8.19 8.12 

The prices a year ago were: wheat, 79.50; corn, 42.75; cotton, 
6.25; lard, 5.55; pork, 8.75; hogs, 4.20; coffee, 6.31. 

Garaina Wovement.—Receipts of wheat still exceed those of 
the same week last year, but show a heavy loss compared with the 
previous week, probably on account of the holiday. Shipments of 
wheat from Atlantic ports continue to increase, but the flour move- 
ment is light, and corn goes out moderately. Arrivals of corn are 
very heavy, high prices bringing much into sight, in spite of the fact 
that farmers are generally occupied getting the new crop started. 

inthe following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

WHEAT. FLOUR. 


Wheat, cash ...cceccce 
= BR .cocccces 


Corn, No. 2, Mixed.... 
é 6é 


May .. 

Cotton,middl’g uplands 
éé 6é May : a 
Lard, Western eee 
Pern AR. sccosccnene 


luive Hogs ere eeeeeceee 


7.65 
13.25 


5.80 


CORN. 





— 


Western Atlantic 
Receipts. Exports. 





_----—_ 
Atlantic 
Exports. 


Atlantic 
Exports. 


Western 
Receipts. 
769,476 
394,108 
346,088 
309,594 
339,041 


PIGAY . 0000s 
Saturday .... 
Monday...... 
Tuesday 

Wednesday . . 
Thursday.... 


570,023 
419,424 
734,686 
266,572 
527,049 


2,517,754 
2,625,047 
9,304,792 


1,359,044 
989,139 
764,384 
705,451 
627,177 


51,123 
44,614 
23,062 
18,981 
48,830 


311,890 
208,943 
339,093 
128,806 

55,472 











TOOME ccc 


2,154,807 
1,647,678 
8,919,447 2,975,743 626,903 
7,911,343 2,431,765 709,100 8,809, 740 

The total western receipts of wheat for the crop year thus far 
amount to 191,082,727 bushels, against 232,534,615 bushels during the 
previous year, <Atlantie exports of wheat, including flour, this week 
were 1,883,949 bushels, against 1,644.235 last week, and 1,662,334 
bushels a year ago. Pacifie exports were 829.673 bushels, against 
493,129 last week, and 587,497 last year. Other exports 218,550 
bushels, against 154.532 last week, and 403,147 ayear ago. Exports 
of wheat and flour from all points, since July 1, have been 143,446,666 
bushels, against 190,691,092 last year, the official report being used 
for eight months, and our own returns since March Ist. 

QV iseaad.—There has been a slight decline in price, with some 
speculative activity, but without any especially depressing influ- 
ences, Option transactions at this city have averaged about three 
million bushels daily, which is slightly better than the best week for 
some months. With the opening of lake navigation there wasa 
large export movement across the northern border, and a few State 
crop reports were unsatisfactory. especially that of Indiana. Added 
to all this was the admission by the Corn Trade News that Russia will 
not ship wheat to any extent until next season. Northwestern ele- 
vator stocks are considered low, but mills are active. Chili is said to 
be purchasing in San Francisco, and the situation in India shows no 
improvement. In the face of all these upward influences the market 
sagged, heavy shipments from Argentina and good crop news from 
France being given as the reasons. The Agricultural Department 
has issued its estimate of the world’s crop of wheat in 1899, and the 
figures are 2,720,407,000 bushels, against 2,921,045.000 in the previous 
year. The heaviest loss was in this country, while Argentina showed 
the best gain. 


1,044,204 
601,014 


186,610 


235,849 


last year, 
Three weeks. 
‘* last year. 


Corn,.—Although the American visible supply increased 1,769,000 
bushels last weck this cereal remained very firm. Lake shipments 
from Chicago have been enormous, and another helpful influence was 
the official weather report which indicated much delay in planting, 

PP rovisions.—Mcats bold up very firmly, and prompt support 
appears whenever a downward tendency is felt. Foreign buying is 
large, and a member of one large concern has just returned from 
England where it is said he closed an immense contract with the 
British War Office. Live sheep have advanced again, now averagin 
85.75. Cotton seed oil is a cent higher at 39, but heavy arrivals sud- 
denly depressed the price of butter to 17 cents. 















APRIL 21, 1900.]} 





DUN’S REVIEW. 





5 





ne 


a 












Coffee.—Further reductions of Brazil crop estimates to nine 
million bags gave great strength this week, and European markets 
also advanced cabled quotations. Thus far receipts at Brazil ports 
— been about 600,000 bags more than last year, but 1,100,000 less 
than two years ago. Mild grades are moderately active and very 
Well sustained. 


Suzar.—tThe recent advance in raw grades was not sustained, 
as refiners failed to show eagerness to secure supplies. There is 
little doing in refined, but dealers hope for more activity soon when 
the canning season opens. 


Cottom.—Quotations have advanced to the highest point this 
season, which was also touched last month, but not for seven years 

revious. There is nothing especially new in the situation, except 

eavy rains and some washouts. Southern planters continue to 
make large preparations, and the indications are for a record-breaking 
acreage. Mills are generally well occupied, and new ones are con- 
stantly projected at the South, which must in the long run affect 
New England or Manchester spinners, or both. The latest statistics 
of American cotton are as follows: 


In U.S. Abroad &Afloat. Total. April Decr’se. 
1900, Apr.13.... 869,961 1,620,000 2,485,961 290,562 
1899, ** 14....1.293,598 2,646,000 3,939,598 100,917 
1898, * 15....1,120,057 2,390,000 3,510,057 189,145 
1897, ‘ 13 coe 852,755 1,867,000 2,719,755 221,065 
1896, * 17.... 7@71,690 1,962,000 2,733,690 103,959 
1895, * 18.... 977,431 2,968,000 3,945,431 171,754 


On April 13th 8,255,159 bales had come into sight, against 10,180,947 
last year, and 10,279,886 in 1898, This week port receipts have been 
44,244 bales, against 62,601 in 1899, and 66,355 two years ago. 
Takings by northern spinners to April 13th were 2,056,458 bales, 
against 1,947,689 last year, and 1,930,783 in 1898. 


—_ =; 


THE INDUSTRIES. 


The labor question becomes more difficult as the season advances. 
Strikes grow more frequent, and one at the Croton dam has caused 
bloodshed and the employment of a military force. Others in 
different localities have been settled by concessions, but the series of 
strikes in the building trades, however often said to be settled, 
appears to be as great a barrier as ever to the resumption of active 
work, and has greatly affected the demand formany products. The 
temper shown also indicates that political and socialistic agitators 
have this year more influence than usual in the conduct of labor con- 
troversies. 

Kron and Steel.—After the wildly conflicting stories in the 
stock market a review of the facts seems to be most needful. Anthra- 
cite pig No. 1 has declined from $25 January 10th to #23 last week 
and $22.75 this week. Bessemer pig at Pittsburg sold at #25 Novem- 
ber 28th, and has been held at $24.90 since by the Association, though 
Bessemer iron from other works has been sold there at various lower 
prices, being offered this week at $24.50. Grey Forge sold at $21.25 
as late as June 3d, and while local forge is now selling at $20.75, 
eastern is selling at #20. This makes the average decline in pig iron 
about 6 per cent. 

Refined bars at Philadelphia were held with varying success by 
the Association until lately, but are now sold at 1.90 against 2.25 in 
November. Common burs at Pittsburg were then 2.25, and now sell 
at 2 cts., Withlower prices probable in large contracts. Plates have 
declined from 2.95 at Philadelphia to 2 cts., and though works are 
now fairly employed the producing capacity exceeds the demand. 
At Pittsburg plates have declined to 1.9 ets., buyers taking only for 
necessities, On the other hand, prices of structural shapes, rails, and 
nails and wire have been stiffly held at the highest points, which were 
reached by nails after other products had begun to decline, about 
Jan. 1. The net result has been a fall of 7.4 per cent. in finished 
products. 

The Steel & Wire Company has now ordered twelve works closed 
in order to reduce a production exceeding the demand and eausing 
accumulation of goods. But the same day part of the orders to close 
were countermanded or deferred, and statements that the company 
found no market for 30 per cent. of its products, though quoted as 
made by its manager, is denied as merely a stock jobbing affair. It 
wus as Inte as Mareh 3d that this company at a meeting at Pittsburg. 
according to dispatches to DuN’s Review, ordered 2 further advance 
of 25 ets. in prices of nails, but now it is stated that the building 
strikes and general deerease in demand have left a heavy aceumu- 
lation. 

q'okke.—The shipments by the Frick Company in Mareh were 
37,224 ears. With 19,648 Connellsville ovens active, and only 492 idle, 
the output was 217,862 tons for the week. There is little demand. 
most of the works being supplied under contract, but it is quite 
siznifieant that, instead of over S4 per ton, prompt shipments are 
now made where required at 33.50 for furnace and 33.75 for foundry 
coke 

QMimeor Vetaks.—With decreasing deliveries tin has weakened 
to 3] cents. Copper is quiet, with prices unchanged at 17 ets. for 
Lake. The Mareh output in the United States, 25.283 tons, was 
2,270 over that of January or 10.8 per cent., while the foreign output, 

7.544 tons, was 4.0 per cent. smaller than in January. Lead 
unchanged, and spelter firmer at $4.75. 

The Coal 'Trade.—The anthracite coal market was fairly 
active and steady in tone this week, the demand from the retail trade 
showing a gain as compared with a week ago. More coal was also 
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Boots & Shoes.—The demand continues very small, only a 
few concerns having large contracts ahead, while the great majority 
have scarcely any. The weekly report of the Shoe & Leather Reporter 
shows shipments from Boston for the week of only 81,714 cases. 
While its record for other years is erroneous. this shows a smaller 
movement for three weeks of April by 31,152 cases, or 11.6 per cent., 
than last year, and a little smaller than in the same weeks of 1898. 


Weool.—Sales have been remarkably small, and all the chief 
markets are inactive. There is no demand whatever near the sea- 
board for wool at such prices as are said to be asked in the interior, 
nor is it probable that western holders have any idea of the quanti 
still carried by mills and by various dealers near the seaboard. Wit 
scarcely any transactions there was no reported change in prices 
for the week, 


_Leather.—Again the Leather Company reports large transac- 
tions, especially at Boston, but with many of the boot and shoe 
establishments stopped or working part time, and with shipments 
falling much behind last year’s, the reports are by some supposed to 
be meant for Wall Street use. A little advance of half a cent has 
been made in satin leather, but no other changes are reported. 


iides.—A little improvement in the condition and quality of 
some hides coming forward is named as a reason for slightly better 
quotations in two or three grades, but in the main the market con- 
tinues steady, without much activity. 


Dry Goods.—The market for all descriptions of dry goods has 
ruled dull at first hands during the past week. Incotton goods buying 
has been on a hand-to-mouth basis in all staples and seasonable 
fancies, with a moderate request for such fall specialties as have been 
put out. In woolen and worsted goods the demand has ruled indif- 
ferent for both men’s wear fabrics and dress goods, and silks and 
ribbons have been slow thoughout in both domestic and foreign 
lines. The aggregate results for the week are generally acknowledged 
to be below the average for this time of the year. With the jobbing 
trade also business has been on a comparatively limited scale. Reports 
from the retail trade are irregular. Trade with retailers is generally 


ahead of a year ago but stocks owned by them are liberal. The tone 
of primary market has not undergone any marked change. In no de- 


scription of merchandise is the market abundantly supplied ; in most 
stocks on hand are still limited and prices for them steady. On 
forward business the tendency, however, is frequently in favor of 
buyers. 

Cotton Goods.—The export demand for heavy cottons con- 
tinues very inactive, and home trade dull. Most mills running on 
these goods are, however, still sold more or less ahead. and prices 
show no material change for prompt business. On forward contracts 
sellers are generally easy. Fine browns are steady throughout. 
Fine grey goods inactive and barely steady. In bleached cottons 
prices are steady on ticketed goods, but otherwise irregular, demand 
indifferent in all grades. Wide sheetings quiet but prices steady. 
Cotton flannels and blankets and quilts firm. Denims and ticks still 
searee and firm in price. Other coarse colored cottons in light 
demand but steady in absence of ready supplies. Kid-finished cam- 
bries and other cotton linings quiet but unchanged in price. The 
following are approximate quotations: Drills, standard, dje. to 64¢.; 
j-vards, die. to dj¢.; sheetings, standard, 5je. to 6}c.; 3-yards, d3c. to 
die.3 4-yards, 5he. to 5je¢.; bleached shirtings, standard 4-4, 8jc.; kid- 
linished ecambries, 4e. 

The market has been dull in all print cloth yarn fabries. Regular 
print cloths still neglected at 3)¢.. and only small sales of odd goods, 
with an easy tendency. Staple prints are steady, with moderate sales, 
but faney ealicoes are irregular under cleaning up process. Napped 
goods of all kinds for fali well situated. Staple and dress style ging- 
hams continue scaree, and prices are firmly upheld in face of a quiet 
eurrent demand, 

Woolea Goods.—Only a limited number of buyers have been 
in this division of the market during the week. and road orders have 
been small. The aggregate business in men’s wear woolens and 
worsteds has thus been of quite indifferent proportions. In some quar- 
ters cancellations have been reported again this week but they have 
not reached an important total. The murket rules steady on the gen 
eral run of staples in both woolens and worsteds, most of these being 
very well sold up, butas previously noted the market for fancies is in 
an irregular condition. Results in fine and medium grade fancies 
have not as a rule been entirely satisfactory, and there are sellers out 
for business without too much regard for prices. In overeoatings 
business has been light at previous prices, and slow in cloakings. 
Flannels and blankets are well sold, and in spite of quiet current 
business firm in price. 

The Varn Market.—The demand for all descriptions of 
Ameriean cotton yarns has been quiet this week, and while without 
quotable change the market has had a tendency to favor buyers. 
Jevptian yarns steady. Woolen and worsted yarns are quiet, and 
orders are easy to place where spinuers are open for business. Jute 
yarns quiet but firm. 

+> 


STOCKS AND RAILROADS. 


Stoehks.—The movement of the stock market this week wasa 
surprise to most of the active interests in the Street. There wasa 
long period of liquidation and bear pressure, followed by a partial 
recovery onthe buying by the bear party against short sales. The 
market was very much unsettled by a sharp move by the inside manip- 
ulators of the stocks of the American Steel & Wire Company. The 
manufaeturing plants of this company had been reported running for 


shipped to Long Island Sound ports, as the supply of vessels avail- | months past to their full capacity, and the managers had been giving 


able was better. 


The large companies Were not foreing coal upon the | periodical 


information to the public as to the earnings of the 


market in quantity, and said that the recent reductions in prices did leoncern. There was naturally much surprise when it was an- 


not mean that stocks on hand had increased greatly. 
price this week for stove coal of best quality was $3.80 @3.85 net 
per ton. The manufacturing sizes favored as steam coals were in 
good demand, and held firm in price. 





The ruling | nounced on Monday that eleven 


| 


of the thirty mills had been 
shut down on aceount of the accumulation of ursold stocks 
of goods. There did not appear to be agreement among the directors 
of the company as to the legitimacy of this explanation, but in spite 
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of the suspicion that the whole move was to further speculative ends 
of insiders the entire steel group of stocks broke badly. They 
showed little power of recovery from the declines, except as shorts 
covered. At first the railroad list stood up well in the face of the 
depression in the steel group, but fiually gave away on the pressure 
against the industrials. There were some recoveries, but even the 
London buying of about 50,000 shares on balance had small effect. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 

1899. Mon. Tues. 
Atchison, pfd.. 62.00 71.00 70.25 
OC. B. Q...ccce- 121.87 127.12 125.75 
St. Paml..ccess 117.50 121.37 
Rock Island... 106.62 
North Pacific... 54.00 
Union Pacifie.. 48.12 
Sugar ..ce -cce 128.25 
Bklyn. Rap.... 72.23 
Manhattan .... 
Federal Steel. . 


Wed. 


70.62 


Thurs. 
71.00 
126.75 


Fri. 
71.00 
127.25 
121.87 
110.87 
59.25 
57.62 
105.75 
75.37 
94,25 
43.62 
75.10 
65.21 60.15 
S00 128.15 122.82 
anne: ae 475 
Bonds.—The market for investment bonds suffered litile from 
the depression in the steel stocks, and there was a steady demand for 
the better grades of bonds. There was a call for such issues from al! 
parts of the country, both from individuals and institutions. The 
feature was in the bidding for bonds of the Illinois Central and New 
York Central systems. Governments were inactive but firm, with « 
fair demand from the banks. State and municipal bonds were 

inactive, but demand for such was much better than the supply. 


53.50 


Average = -- 71.69 


49) 
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Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for April to date are $12,780,452, a gain of 11.4 
er cent. over last year and 21.4 per cent. over April, 1898. The 
arge increase over 1898 is in part due to the fact that earnings were 
slightly reduced in that year by the opening of the Spanish war. 
Earnings this year continue very large, and while rates are well 
maintained, perhaps better than in April of last year, traffic is con- 
siderably in excess of last year. Tonnage movement east from 
Chicago shows an enormous increase, chiefly in grain and the lower 
classes of freights for export and the loaded car movement at St. 
Louis and Indianapolis is also heavy. Earnings are relatively larger 
on Central Western roads than on other classes, though on all but 
Southwestern the increase over last year is more than ten per cent.. 
while Southwestern roads reporta gain of 7.3 per cent. Earnings o! 
roads classified by sections or chief classes of freight are compared 
below with last year, and percentages are given showing compuarisor 
with 1898; also earnings of practically the same roads for like periods 
in the three preceding months: 


April. Per Cent. 

1900. 1899. 1900-99. 1900-98. 
$1,617,790 $1,441,589 $176,201 +12.2 -+- 57 
435,41 46,016 + 


389,398 A 
295,605 6) 


1,790,898 38 
1,636,841 209,378 ; 34 
2,990,369 320,211 , 23 
2.600323 190,213 ; 2 

616,388 


Trunk.... 
Other E’n 
Cent’l W’n 
Grangers . 
Southern . 
South W’n 
Pacific.... 


U.S. Roads 
Canadian... 
Mexican... 


Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain $1,748,135 


Gain $923,117 


2,086,563 
1,846,219 
3,310,580 
2,790,536 

693,350 


‘ 


76.962 2! 20, 
$1,314,616 
228,000 
205,489 


4 
+-21.4 
41.8 
28.5 
23.9) 
+-11.4 





$12.780,452 $11,465,806 
1,274,000 1,646,000 
1,049,766 844,277 








Total.... 
U.S. Roads 
March .... 
February . 
January .. 


$15,104,218 $13,356,083 


$11,174,314 $10,251,197 
11374441 9.161.996 Gain 2,212°445 418.9 
11:159193  10:345,817 Gain 813/376 12.2 


Earnings of United States roads reporting weekly are compared 
below for the past four weeks: 
1900. 
47 Roads 2d week of April.... $5,492,006 
64 Roads Ist week of April.... 7,258,446 
74 Roads 4th week of Mareh... 13,610,742 10,808,575 + 25.0 
67 Roads 3d week of March... 7,829,970 7,153,374 +- 9.4 


Raileoail Tounace.—Eastbound movement from Chicavo 
this month has been 40.).800 tons, against 162.539 tons last year, 
153,491 tons in 1898, and 169,940 tons in 1892. Loaded car movement 
at St. Louis and Indianapolis is also in excess of preceding years. 
Shipments of grain and provisions for export are considerably larger, 
and the eastbound movement of live stock and dressed meats is the 
heaviest known in April. Westbound tonnage, both high and low 
class freights, continues heavy ; shipments of agricultural and harvest 
implements, heavy groceries, hardware, glass, paints, and oils are the 
heaviest known. On many lines traffic is limited by cars and power 
available to move freight. Eastbound shipments from Chicago and 
loaded car movement at St. Louis and Indianapolis are compared 
thus: 

—Ohicago Hastbound.— ——SsSt. Louis. —- 

Tons. Tons. Tons. Cars. Cars. Cars, 

1900. 1899 1898. 1900. 1899. 1898. 

Meh.24 159,149 111,991 156,742 54,182 46,714 44,182 
Mch.31 204,009 95,871 156,316 55,742 45,935 44,917 
April 8 209,917 80,398 112,235 53,942 47,082 43,627 
Apr. 15 199,883 83,141 73,093 55,963 46,875 41,526 


1899. 
$4,949,488 
6,516,318 


Per Cent. 
+-11.0 
+-11.8 


Indianapolis. 
Cars. Cars, 
1900. 1899. 
21,156 20,719 
21,037 19,441 
22.807 20,03! 
20,847 20,737 





FAILURES AND DEFAULTS. 


Failures in the United States this week are 184 and in Canad 
17, total 201, against 234 last week, 188 the preceding week, and 308 
the corresponding week last year, of which 184 were in the United 
States and 22in Canada. Below is given failures reported by sections 
_ week, the two preceding weeks, and for the corresponding wee 
ast year: 

April 19, 1900. April 12, 1900. April 5, 1900. April 20, 1899. 

Over Over ver ver 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
PGtasscosce bt 49 21 74 24 64 13 65 
South ....cc.e 10 45 16 46 32 11 
West ..ccccse 29 63 14 50 51 16 
Pacific...... 3 27 1 23 12 2 
De Beccoccce & 184 52 193 159 42 184 
Canada..... 5 17 14 41 29 3 22 


The following table shows by sections the number and liabilities 
thus far reported of firms failing during the second week of April, 
and corrected figures for the preceding week. Liabilities are sepa- 
rately given of failures in manufacturing, in trading, and in other 
failures, not including financial concerns or railroads : 


Second Week of April. ad 
Total. Mnfg. Trading. 
$145,124 $108,442 
295,022 136,940 
395,663 191,370 
$1,647,750 $835,809 $436,752 
317,800 108,883 208,917 


First Week of April. 
Total. Mnfg, 
58 $1,888,709 $1,735,877 
31 323,157 14,435 
67 —-:1,058.304 «631,370 


»270,170 $2,381,682 


a 
GEE «scoccsce 150,897 91,461 





46 
44 
29 


21 
85 
3 


No. 


Other. 
70 
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$375,189 


No. Other. 
$165,191 
238,519 
$484,778 $403,710 
53,606 5,830 


Trading. 
$152,832 
143,531 
188,415 


ee 
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GENERAL NEWS. 


Bank Exchanges for the week at all leading cities in the 
United States are $1,609,284,042, a loss of 13.6 per cent. compared with 
last year, but a gain of 57.9 per cent. over 1898. Exchanges continue 
heavy. Several large cities still report a decrease compared with last 
year, but western cities all report larger exchanges. At Philadel- 
phia, Baltimore and New Orleans the loss is at least in part due to 
the observance of Good Friday, which occurred in March last year. 
Figures for the week, month to date, and average daily each month 
this year are compared below. 

Week, 

April 19, 1900. 
Boston... 22. $105,921,602 
Philadelphia. 90,650,325 
Baltimore ... 22,238,040 
Pittsburg .... 32,435,210 
Jineinnati ... 15,991,700 
Cleveland.... 10,116,999 
Chicago...... 129,701,143 
Minneapolis... 9,039,597 
St. Louis..... 32,140,489 
Kansas City... 15,262,617 
Louisville.... = 8,276,297 
New Orleans. — 6,681,014 
San Francisco 19,636,241 


Week Per 
April 20, 499, Cent. 
$121,597,442 —12.9 

100,544,546 — 9.8 
28,719,905 —* 
32,138,485 
14,270,200 

8,793, 106 

117,887,693 . 

7,535,093 4-20, 

32,988.758 — 2.6 
12,185,581 +4-25.2 
7,413,367 4-11.6 
7,522,199 —14.6 
19,544,673 +- .5 
$911,442,048 — 2.6 
1,350,403,945 —17.7 


Week. Per 
April 21, ’98. Cent. 
$83,178,889 +- 27.3 
66,360,407 +- 36.6 
16,427,426 35.3 
18,633,333 74.1 
13.324, 750 


7.023.539 
10,730,869 : 
6,762,354 


8,332,430 — 
14,124,757 +4 : 


$381,974,634 - 
637.043,387 
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Total... $408,001, 274 
New York .. 1,111,192,768 
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$1,861,845,993 —13.6 $1,019.018,021 -+- 57, 
5,476. 834,811 3,201,646,900 
1,553,002,596 1,182,841,551 

(17 days.) (18 days.) 
$322,167,000 —10.6  $177,864,000 +- 
305,556,000 —14.7 193,055,000 i 


298,124,000 —10.3 233,956,000 
318,818,000 — 15.1 222,206,000 
Foreigcna ‘Praiie.—The following table gives the value of ex- 
p rts from this port for the week ending April 17, and imports for the 
week ending April 13, with corresponding movements a vear ago, and 
the total for the last two weeks, and also for the year thus far: 
Exports. 


Total all..$1,609,284,042 
M’th to date. 4,607,958,776 
Outside N.Y. 1,441,563, 834 
Av’ge daily: (16 days.) 
April to date $287,997,000 
March ...6-. = 260,747,000 
February ... 267,350,000 
January .... 270,521,009 


=) 


Imports. 

909. 1399, 

Week.....-... $10,959,312 $8,302,073 $9,785,474 $11,538,392 
Two weeks ... 23,389,616 16,234,564 26,630,614 23,757,150 


Shipments of merchandise from this city are $1,500,000 smaller 
than im the previous week, but $2,650,000 larger than in the samé 
week last year. For two weeks the gain over 1899 amounts to more 
than $7,000,000, but these weekly records are subject to some doubt, 
owing to the wide discrepancy between the March figures by weeks 
and the final return for the full month. Imports for the week were 
more than seven millions less than in the preceding week, and 'e 








1900. 1899, 


much smaller than in the corresponding week last year. The heavies 
loss from 1899 was in hides $600,000, while rubber and hemp als 
show big decreases. ° 
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THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. 8. YOUNG, LEWIS Ss. LEE, 
Cashier. Ass’t Cashier. 





THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital and 
GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


DIRECTORS, 


GEO. G. WILLIAMS. \W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
ROBERT GOELET. WM. H. PORTER. 





TO THE STOCKHOLDERS 
OF THE 


Consolidated Rubber ire 
Compan: 


in order to prevent the alarm that might other- 
wise result from the extraordinary advertisement 
appearing above the names of Frank ‘Tilford, 
George R. Sheldon, and A. R. Pick, Protective 
Committee, T deem it inevmbent on me to say that 
the financial condition of the Company is sound, 
its credit excellent, and its business prosperous, 
Tfthe above-named gentlemen had given themselves 
the slight trouble of presenting to me their request 
for information concerning the matters about which 
they are apparently so eager to inform themselves, 
before taking an action so damaging to the invest- 
ment value of your shares and so injurious to the 
business of the Company, I should have been glad 
to have furnished it to them. 

In this connection it is proper for me to say that 
when a short time ago I was tendered, on part of 
the Board of the Company, the office of President, 
T conditioned my acceptance on an examination of 
the hooks by the Audit Company of New York. The 
result of this examination T intended to embody in 
my report to the stockholders at the annual meet- 
ing on May 7th, where it preperl) 
the circumstances, however, I feel it essential to 
depart from this usual course, and present the 
sume herewith as follows: 


THE AUDIT COMPANY 
of New York, 
ISAAC L. RICE, Esq., President, 
Consolidated Rubber Tire Company, 


40 Wall St., New York City. 


velohes; under 


Dear Sir: 

Pursuant to your instructions, we have made an 
audit of the books and accounts of the Consolidated 
Rubber ‘Tire Company from the beginning of that 
Company, July Ist, 1899, to December 31st, 1899. 

Attached please find the following statements: 
Adjusted Profit aud Loss Statement, July 1st, 1899, 
to December 31st, 1899; Statement of CURRENT 
ASSETS AND LIABILITIES, December $lst, 
1899. 

These statements are based upon the reports of 





the branch offices made to the New York office, 
which branch offices we have not examined, with 
the exception of the New York City branch, selected 
and audited by us. 

The Company’s books show no debts, either fixed 
or floating, beyond the Accounts Payable, as shown 
in the statement of Current Assets and Liabilities. 


Yours very truly, 


cieved) THE AUDIT COMPANY OF NEW YORK. 


THOMAS L. GREENE, Manager. 
New York, March 24, 1900. 
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July 1. 
1899 
Sept. 1. 
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Jec 


Jec, 
Cash in bank in New York and elsewhere ...........--- 46 


Dee, BRAGG. ..00066600606 0000008000066 0660 es CCCCRESe 
Excess of current asserts ove 


Notes receivable . 


ADJUSTED PROFIT AND LOSS ACCOUN 
Due from branches (stock, accounts, and cash) .........826 


Dec, 18. 
Accounts payable....--. 


Dec, 31. 
Dec. 31. 


It is only necessary to add that the first three 
months of the present year show an increase of 60 
per cent. over the gross earnings of the same 
period of last year. 

I think it will be evident from the above that this 
whole matter is one of the series of attempts of a 
rival corporation to obtain control of your extreme- 
ly valuable property at an absurdly low price—an 
effort which has been consistently resisted by your 
management, and of which, I fear, the above-named 
gentlemen have unwittingly become the instru- 


ments, 
ISAAC L. RICH, 


President. 








SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.& S. LICORICE 
W. G. DEAN & SON, 





861 & 863 WASHINGTON ST., NEW YORK. 


DIVIDENDS. 





THE ATCHISON, TOPEKA AND SANTA 
FE RAILWAY COMPANY. 
Stamped Adjustment Bonds. 


A semi-annual instalment of two per cent. = 
respect of interest on the STAMPED Adjustmen 
Mortgage Bons of the Atchison, Topeka and Sante 
Fe Railway Company will be paid at its office, 
No. 59 Cedar Street, New York City, on May 1, 
1900, upon presentation and surrender of the 
Spective coupons numbered 7 from Stamped Aa 
justment Bonds. 
New York, March 29, 1900. 


H. W. GARDINER, 
Assistant Treasurer. 


The above announcement applies only to the 
STAMPED Adjustment Bonds under the Agree. 
ment dated September 14, 1899, interest on un- 
Stamped bonds remaining payable as heretofore 
on November lst annually. 

As heretofore announced, holders of Adjustmen 
Bonds desiring to convert their bonds in 
STAMPED Bonds under the Acreement of Septem. 
ber 14, 1899, may deliver thei: bonds tothe Depu 
Comptroller, at the office of the Company, No. 5 
Cedar Street, New York, between the hours of 10 
A. M. and 1 P. M., accompanied by a letter of trans- 
mittal upon a form which will be furnished upon 
application, and upon payment of a charge of one 
per cent. on the par value of the bonds (coverin 
expense to the Company) by check to the order o 
the Company. Anendorsement will thereupon be 
printed on the bonds and signed by the Railway 
Company and by the Trust Comvany indicating that 
the bonds are entitled to the benefit of such agree. 
ment and subject thereto; the present coupon sheets 
will be removed from the Coupon Bonds and de. 
posited with said Trust Company, and semi-annual 
coupon sheets will be attached in lieu thereof 





Temporary receipts will be given by the Railway 

Company for such bonds at the time of delivery to 

it, and notice will be given by mail to the holderg 

,of such receipts when the bonds are ready for re- 
delivery upon surrender of such receipts. 

New York, March 29, 1900. 

L. C. DEMING, 

Assistant Secretary. 








TRAVEL. 


“The Illustrator 
and General 
Narrator.” 


A handsomely illustrated menthly magazine, 
uublished by the I. & G. N. R. R., giving timely 

descriptions of the matchless resources and oppor- 
tunities of TEXAS; the special subject matter of 
each issue to date being as follows: MARCH, 1399, 
Texas; APRIL, Jiouston County; MAY, Mont 
gomery County ; JUNE, Cherokee County ; JULY. 
Leon County; AUGUST, Anderson Count and 
Palestine; SEPTEMBER, Rusk County; OCTO.- 
BER, Walker County; NOVEMBER, Berar 
County and San Antonio: DECEMBER, Brazorta 
County; JANUARY, 1900, Harris County and 
Houston ; FEBRUARY, Fort Bend and Trinity 
Counties. 

This magazine is of great interest to the investor, 
sportsman, tourist, health-seeker and home-seeker; 
and will be sent free toany one paying the postage, 
which is 25 ets. for one year or 2 cts. for sample 
copy. Back numbers may be had if desired. 


Address 
D. J. PRICE, G. P. & T. A., 
Palestine, Texas, 








ABOUT 
TEXAS 


SENT 
FREE 








Te. ae 





F you wish to Really Enjoy WINTER and 
Evade its Lardships. 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Reom 
|Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Oar 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans, 

For further information, free illustrated pam 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, boggage checked, etc., apply te 


EDWIN HAWLEY, ) 349 BROADWAY, 
Assistant Genera! Traffic Manager, 1 BATTERY PL, 


L. H. NUTTING (Washington Bidg,) 
Eastern Passenger Agent, New York, 


A sample copy of the “Sunset” Magazine of 


monthly publication devoted to the developmen 
the Pacific Coast be sent on application 





ireceipt of 6 cents 


in stamps. 
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JNO. C. LATHAM, JR CHAS. FRASER 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


46 &18 WALL STREET, NEW YORK. 


CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Securities Bought & Sold on Commission. 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terma 


DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. Y. Stock Exchange. 


-R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


Thirty-three 4 ars mowoership i 
The New York stock. Exe hunce. 


KEAN, VAN CORTLANDT & C0., 


BANKERS, 
26 NASSAU ST,, NEW YORK. 


INVESTMENT SECURITIES, 


G. STUART SIMONS & Co., 
INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 
66 BROADWAY, 


hone, 
orulandt. 





Tele 


8é88 NEW YORK. 


SEYMOUR, JOHNSON & Co. 


Members N. Y. Stock Exchange, 
71 BROADWAY, 
TELEPHONE 4160 CORTLANDT. 





Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston, 


JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK, 


UNION TRUST CO., 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. Farry, Pres. 





TELEPHONE, 
1876 Cortlandt, 





ELLWOop T. Haxon, See’y- 





FIRST NATIONAL BANK, 


OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital « = 
Surplus, - - 


Foreign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited, 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, Pre: sident 
JOHN A. HIL “—s R, Vice. President. 
JOHN I. COLE, Cashier. 


DIRECTORS, 
JOHN M, CRANE, President. 
THOMAS RUSSELL, President Union Selling Co. 
THEODORE M. IVES, Treasurer American Thread Co. 
JOSEPIL S. STOUT, Stout & Co., Bankers. 
JOHN R. HEGEM AN, Pres’t Metr »politan Life Ins, Co. 
JOUN A. HIL'TNER, Vice-President. 
HALEY FISKE, Vice-Pres’t Metropolitan L ife ~~ 
WILLIAM (¢ HOR N, af c. Llorn, Brother & 
FRANCIS Bs. GRIFFIN, Ek. Jennings & Co., Jennings & 

Griffin Manufac se de Co. 





CHARLES FEARON. WILLIAM F. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 


FEARON. 











INSURANCE, 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. McCURDY, PRESIDENT. 


«THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 











PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


BE. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - - 








$1,000,000 


Transacts a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. pe KIFe _Onahiie 
WM. BIGE LOW, Vice-Pres’t & B 3AM AastC ‘ash. 
-K RUEGEI od Asst-Cash. 


DIRECTORS. 
TER, 


HC C. F 
FRED. om COLL, Fr. VOGEL. jr. 
WM. BIGE LOW, E. MARINER. 


H. CAMP. 
B. K. MILLE 
F G. BIGELO 





UARTERLY REPORT of the 


BANK OF AMERICA, 
at the close of business on the 10th day 


of March, 1900: 
RESOURCES, 
Loans and discounts................ $19,244,793.91 
CO Se 706.71 
Due from trust SNR, banks, 
bankers, and broke 
Banking house and lot 
Stocks I a 
Specie “il States legal tenders and cir- 
culating notes ‘of national banks. 
Cash items, viz.: 
Bills and chee ks 
for the nextday’s 
exchanges. 
Other items ¢: arried 
as Cas 


titer 1.43 


1,608,901.00 


$3,231,659.84 


137,554.88 
3,369,214.72 


$31,612,059.60 








LIABILITIES. 

Capital stock paid in, in cash 
Surplus fund 
Undivided — less current ex- 

penses and taxes paid 
ere ee 
Due trust companies, banks, bank- 

ers, brokers, and savings banks... 
WIRE QEVERCIND. «0 cccccccscccoseses 


$1,500,000.00 
2,250,000.00 


616,470.97 
16,643,264.43 


10,600,546.20 
1,778.00 


€33,612,059.60 

State of New York, County of Ne w York, ss. 
WILLIAM HUH.’ PERKINS, Preside nt, and 
WALTER M. BENNET, Cashier of the Bank of 
America, a Sank located and doing business at 
Nos. 44 and 46 Wall Street, in the City of New 
York, in said county, being duly sworn, each for 
himself, says that the fore: eoing vo his is true and 
correct in all re spects, to the best of his knowledge 
and belief, and they further say that the usual 
business of said bank has been transacted at the 
location required by the banking law (Chapter 
689, Laws of and not else where ; and that 
the above report “ made in compliance with an 
official notice reecived from the Superintendent 
of Banks, designating the 10th day of March, 
1900, as the day on which such report shall be 


made. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both de- 
ponents, the 13th day of March, 1900, before me, 
CHAS. D. CHICHESTER, 
Notary Publ. 





[Seal of Notary.] 








FOREIGN BANKS. 





JMARTIN’S BANK (<Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 


SURPLUS, - - - ° 
@® $4.86—£1, 


$4,860,000 
2,430,000 
439,373 


Foreign Exchange and General Banking Business. 








GIBSON & WESSON, 


GENES RAL 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 


Cerrespondence Solicited. 











EXPORTERS AND IMPORTERS, 


FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 


Correspondents in all parts of the world, 








